


Beach nourishment Wissant, France




To serve the needs of our shareholders, customers,
banks and other stakeholders DEME chose to pre-















DEME’s turnover according to the economic
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statement of profit or loss and other comprehensive
income from the date the Company gains control until
the date when the Company ceases to control the
subsidiary.

Profit or loss and each component of other comprehensive
income are attributed to the owners of the Company and



group in the fair value of net assets and the cost of the
investment after remeasurement is immediately recorded
in the income statement during the period of acquisition
of the investment.

The Group continues to use the equity method when an
investment in an associate becomes an investment in a
joint venture or an investment in a joint venture becomes
an investment in an associate. There is no remeasurement
to fair value upon such changes in ownership interests.

When the Group reduces its ownership interest in an
associate or a joint venture but the Group continues to
use the equity method, the Group reclassifies to profit or






MAIN JOINT VENTURES AND ASSOCIATES (EQUITY METHOD)

AS OF DECEMBER 31, 2016

NAME PLACE COUNTRY % OF SHAREHOLDING
Power@Sea, NV Zwijndrecht







In 2016 the Group has participated in capital increases at
some associates while DEME’s interest percentage did not




Foreign currency transactions are accounted for at
exchange rates prevailing at the date of the transactions.




less accumulated impairment losses, if any. Impairment




Gains and losses on disposals are determined by




the working country to the head-office, the profit on a
contract is only recognised on a cash basis.




EMPLOYEE BENEFIT OBLIGATIONS

Defined contribution plans
Contributions to defined contribution plans are recognised









REVENUE

Revenue from construction contracts












[Note 6 B



— Financial derivatives



\e1=ik0) — Inventories and construction contracts
Balance at December 31






\[e1iciikel — Finance and operating lease



— Employee benefit obligations





















DEME NV
Balance sheet

AS OF DECEMBER 31 (ACCORDING TO BELGIAN GAAP)
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We wish to thank all members of our personnel
who provided us with pictures of the works. Special
thanks to






